HNE: Annual general mandate 2020
On 25/06/2020, HANEL Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve report of Board of General Managers on operating result of 2019 and plan for 2020

	No.
	Targets
	Unit
	Exercised in 2019

	1
	Total revenue
	VND million
	476,247

	2
	Total expense
	VND million
	418,147

	2.1
	Cost of Goods Sold 
	VND million
	334,418

	2.2
	Financial expense, administrative expense, sales expense and other expense
	VND million
	83,729

	3
	Profit after tax (not including Cuba incomes)
	VND million
	58,100

	5
	Total labor
	Person
	80

	6
	Total salary budget
	VND million
	13,579


2. Operating plan for 2020

	No.
	Targets
	Unit
	Exercised in 2019

	1
	Owner’s equity
	VND million
	1,926,000

	2
	Total revenue
	VND million
	490,500

	3
	Total expense
	VND million
	470,500

	4
	Profit before tax
	VND million
	20,000

	5
	Profit after tax
	VND million
	20,000

	6
	Percentage of profit/Owner’s equity
	%
	1.04%

	7
	Overdue debts
	
	None

	8
	Ability to repay due debts
	
	>1

	9
	Total labor
	Person 
	82

	10
	Total salary budget
	VND million
	15,314


Article 2: Approve report of Board of Directors of 2019 and plan for 2020

Article 3: Approve report of Board of Supervisors of 2019 and plan for 2020

Article 4: Approve the audited FS 2019 and assign Board of Directors to select auditor for the FS 2020

Article 5: Approve the plan on profit distribution in 2019 and plan for 2020

1.1. Profit distribution 

	No.
	Targets
	Amount
	Note

	1
	Total profit before tax
	58,100,041,699
	

	2
	Undistributed profit after tax
	58,100,041,699
	

	3
	Profit distributed into funds
	20,485,339,987
	

	3.1
	- Investment and Development fund
	17,430,012,509
	30% of profit after tax 

	3.2
	- Bonus and welfare fund
	2,715,801,260
	3 months x average monthly salary

	3.3
	- Bonus fund for managers
	339,526,218
	1.5 months x average monthly salary

	4
	Record into profit (from the profit after tax of Contract No. 01/HDHT/DTT-Hanel dated 12/11/2017 with DTT Technology Joint Stock Company according to the Acceptance Minute dated 17/07/2019)
	320,000,896
	

	5
	Remaining profit 
	37,934,702,608
	(4) = (2) – (3) + (4)


1.2. Dividend payment 2019:

· As at submission No. 03/TTr-HDQT dated 12/206/2020 on approving the plan on profit distribution and salary payment for management officers in 2019 and plan for 2020:

+ If the Company completes the withdrawal according to the plan, the Company will implement payments according to the rules. Currently, to balance the resource for business operations, the Company has temporarily decided the dividend rate at 1% of the Owner’s equity.

· However, as at 12/06/2020, People’s Committee of Hanoi published Document No. 2376/UBND-KT, and the Prime Minister issued the Decision No. 1232/QD-TTg on 17/08/2017. According to that, People’s Committee of Hanoi withdrew entirely from Hanel Joint Stock Company. To ensure the rights of the State at Hanel Joint Stock Company, People’s Committee of Hanoi requested annual General Meeting of Shareholders 2020 to use 100% of profit after the fund extraction as at 31/12/2019 for dividend 2019 for existing shareholders.

· Therefore, Board of Directors recommended at the annual General Meeting of Shareholders 2020 to implement the dividend payment according to the Document No. 2376/UBND-KT: To use 100% of profit after the fund extraction as at 31/12/2019 for dividend 2019 for existing shareholders.

Article 6: Assign Board of Directors to implement contents of the annual general mandate approved at annual General Meeting of Shareholders 2020 

This annual general mandate 2020 was approved entirely at the annual General Meeting of Shareholders 2020.
